




















Municipality of Village of Paynton
Notes to the Financial Statements
As at December 31, 2022

1.  Significant Accounting Policies - continued

Asset Useful Life

General Assets
Land Indefinite
Land Improvements 15 to 25 Yrs
Buildings 40 Yrs
Vehicles & Equipment
   Vehicles 10 Yrs
   Machinery and Equipment 5 to 25 Yrs

Infrastructure Assets
Infrastructure Assets 40 to 75 Yrs
    Water & Sewer 40 to 75 Yrs
    Road Network Assets 40 to 75 Yrs

m)

The 'Opening Asset costs' of tangible capital assets have been estimated where actual costs were not available.
Amortization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in earnings in the
periods in which they become known.

Government Contributions: Government contributions for the acquisition of capital assets are reported as capital revenue and do not
reduce the cost of the related asset.

l)

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural significance, which include works of art,
monuments and other cultural artifacts are not recognized as tangible capital assets because a reasonable estimate of future benefits
associated with this property cannot be made.

Capitalization of Interest: The municipality does not  capitalize interest incurred while a tangible capital asset is under construction.

Tangible Capital Assets:  All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost.  Initial costs for tangible capital assets that were acquired and developed prior to 2009 were obtained via historical
cost information or using current fair market values discounted by a relevant deflation factor back to the point of acquisition.  Donated
tangible capital assets received are recorded at their fair market value at the date of contribution.   The cost of these tangible capital
assets less any residual value are amortized over the asset's useful life using the straight-line method of amortization. Tangible capital
assets that are recognized at a nominal value are disclosed on Schedule 6. The municipality's tangible capital asset useful lives are
estimated as follows:

Leases: All leases are recorded on the consolidated financial statements as either a capital or operating lease. Any lease that transfers
substantially all of the benefits and risk associated with the leased asset is classified as a capital leases and recorded as tangible capital
assets. At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the lesser of the
present value of the minimum lease payments and the asset's fair market value. Assets under capital leases are amortized on a straight-
line  basis, over their estimated useful lives of the lease term. Any other lease not meeting the before mentioned criteria is classified as
an operating lease and rental payments are expensed as incurred.

Landfill Liability:

o) Measurement Uncertainty: The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue and expenditures during the
period. Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts is
provided where considered necessary.

n) Employee Benefit Plans: Contributions to the municipality's defined benefit plans are expensed when contributions are made. Under
the defined benefit plan, the municipality's obligations are limited to their contributions.

The municipality does not maintain a waste disposal site.
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Municipality of Village of Paynton
Consolidated Schedule of Segment Disclosure by Function
As at December 31, 2022 Schedule 4

General
Government

Protective
Services

Transportation
Services

Environmental
& Public Health

Planning and
Development

Recreation and
Culture Utility Services Total

Revenues (Schedule 2)
     Fees and Charges 13,505 625 - 19,904 60 - 61,932 96,026
     Tangible Capital Asset Sales - Gain - - - - - - - -
     Land Sales - Gain - - - - - - - -
     Investment Income and Commissions 344 - - - - - - 344
     Other Revenues 736 - - - - - 650 1,386
     Grants - Conditional 2,500 - - - - - 3,919 6,419
                  - Capital - - - - - - 4,573 4,573
Total Revenues 17,085 625 - 19,904 60 - 71,074 108,748

Expenses (Schedule 3)
    Wages & Benefits 72,198 - - 5,093 - - 28,395 105,686
    Professional/ Contractual Services 27,555 22,505 12,864 21,186 - 5,148 47,860 137,118
    Utilities 1,417 - 5,155 - - 3,510 5,848 15,930
    Maintenance Materials and  Supplies 12,754 - 2,400 1,550 - 2,325 5,037 24,066
    Grants and Contributions - - - - - 2,239 - 2,239
    Amortization 11,730 553 609 - - 1,809 16,722 31,423
    Interest 374 - - - - - - 374
    Allowance for Uncollectible 34,254 - - - - - - 34,254
    Other - - - - - - - -
Total Expenses 160,282 23,058 21,028 27,829 - 15,031 103,862 351,090

Surplus (Deficit) by Function (143,197) (22,433) (21,028) (7,925) 60 (15,031) (32,788) (242,342)

Taxes and other unconditional revenue (Schedule 1) 175,097

Net Surplus (Deficit) (67,245)
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Municipality of Village of Paynton
Consolidated Schedule of Segment Disclosure by Function
As at December 31, 2021 Schedule 5

General
Government

Protective
Services

Transportation
Services

Environmental
& Public Health

Planning and
Development

Recreation and
Culture Utility Services Total

Revenues (Schedule 2)
     Fees and Charges 13,039 275 - 12,697 - - 65,549 91,560
     Tangible Capital Asset Sales - Gain - - - - - - - -
     Land Sales - Gain - - - - - - - -
     Investment Income and Commissions 211 - - - - - - 211
     Other Revenues 5,353 - - - - - 624 5,977
     Grants - Conditional - - - - - - 1,366 1,366
                  - Capital - - - - - - 18,034 18,034
Total Revenues 18,603 275 - 12,697 - - 85,573 117,148

Expenses (Schedule 3)
    Wages & Benefits 73,045 - 490 2,523 - - 24,349 100,407
    Professional/ Contractual Services 25,690 31,498 4,472 20,362 - 11,064 18,797 111,883
    Utilities 869 - 4,680 - - 2,961 5,696 14,206
    Maintenance Materials and  Supplies 3,609 - 370 805 - 3,000 7,986 15,770
    Grants and Contributions - - - - - 2,239 - 2,239
    Amortization 11,730 553 609 - - 1,809 16,867 31,568
    Interest 1,716 - - - - - - 1,716
    Allowance for Uncollectible (44,634) - - - - - - (44,634)
     Restructurings - - - - - - - -
    Other - - - - - - - -
Total Expenses 72,025 32,051 10,621 23,690 - 21,073 73,695 233,155

Surplus (Deficit) by Function (53,422) (31,776) (10,621) (10,993) - (21,073) 11,878 (116,007)

Taxes and other unconditional revenue (Schedule 1) 187,742

Net Surplus (Deficit) 71,735
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Municipality of Village of Paynton
Consolidated Schedule of Tangible Capital Assets by Object
As at December 31, 2022 Schedule 6

2021

Infrastructure
Assets

Land
Land

Improvements Buildings Vehicles
Machinery &

Equipment Linear assets Total Total
Asset cost

Opening Asset costs 33,514 - 638,608 - 112,055 813,173 1,597,350 1,597,350

Additions during the year - - - - - - - -

Disposals and write-downs during
the year - - - - - - - -

Closing Asset Costs 33,514 - 638,608 - 112,055 813,173 1,597,350 1,597,350

Accumulated Amortization Cost

Opening Accumulated Amortization
Costs - - 278,601 - 39,074 402,216 719,891 688,323

Add: Amortization taken - - 14,752 - 5,471 11,200 31,423 31,568

Less: Accumulated amortization on
disposals - - - - - - - -

Closing Accumulated Amortization - - 293,353 - 44,545 413,416 751,314 719,891

Net Book Value 33,514 - 345,255 - 67,510 399,757 846,036 877,459
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Municipality of Village of Paynton
Consolidated Schedule of Tangible Capital Assets by Function
As at December 31, 2022 Schedule 7

2021

General
Government

Protective
Services

Transportation
Services

Environmental
& Public
Health

Planning &
Development

Recreation &
Culture Water & Sewer Total Total

Asset cost

Opening Asset costs 487,203 24,614 12,241 1 84,898 988,393 1,597,350 1,597,350

Additions during the year - - - - - - - - -

Disposals and write-
downs during the year - - - - - - - - -

Closing Asset Costs 487,203 24,614 12,241 1 - 84,898 988,393 1,597,350 1,597,350

Accumulated

Opening Accumulated
Amortization Costs 148,344 15,765 7,790 - - 51,619 496,373 719,891 688,323

Add: Amortization taken 11,730 553 609 - - 1,809 16,722 31,423 31,568

Less: Accumulated
amortization on disposals - - - - - - - - -

Closing Accumulated
Amortization Costs 160,074 16,318 8,399 - - 53,428 513,095 751,314 719,891

Net Book Value 327,129 8,296 3,842 1 - 31,470 475,298 846,036 877,459
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Municipality of Village of Paynton
Schedule of Mill Rates and Assessments
As at December 31, 2022 Schedule 9

Residential Seasonal Commercial Potash
Agriculture Residential Condominium Residential & Industrial Mine(s) Total

Taxable Assessment 34,485 5,744,240 - - 424,150 - 6,202,875
Regional Park Assessment

Total Assessment 6,202,875

Mill Rate Factor(s) 1.0000 1.0000 - - 1.0000
Total Base/Minimum Tax
(generated for each property
class) 1,200 54,650 - - 4,900 60,750
Total Municipal Tax Levy
(include base and/or minimum
tax and special levies) 1,200 120,885 - - 9,779 131,864

MILL RATES: MILLS

Average Municipal* 21.26

Average School* 4.68

Potash Mill Rate -

Uniform Municipal Mill Rate 15.50

* Average Mill Rates (multiply the total tax levy for each taxing authority by 1000
  and divide by the total assessment for the taxing authority).

PROPERTY CLASS
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